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Street upbeat on telcos
despite tariff hike delay

Rising data usage to
aid ARPUs; tariff may
beincreased in FY22

NIKITA VASHISHT
New Delhi, 26 March

delay in expected tariff hikes

by Bharti Airtel, Vodafone

Idea (Vi), and Reliance Jio
has not turned analysts cautious on
the sector. On the contrary, the
underperformance of Airtel and Vi
relative to the Sensex and BSE
Telecom indices on a year-to-date
(YTD) basis, can be used as an oppor-
tunity to enter these stocks from a
long-term perspective, they say.

Thus far in CY21, Airtel has risen
2.6 per cent on the BSE, while Vi has
declined 14.4 per cent. RIL’s stock
that is now seen by analysts as a play
both on telecom and oil has risen 0.5
per cent. In comparison, the Sensex
and BSE Telecom have risen 3 per
cent and 2.9 per cent, respectively.
Calling telecom a Covid-resistant

sector, Ambareesh Baliga, an inde-
pendent market analyst, said: “While
potential increase in average reve-
nue per user (ARPU) remains a key
trigger for Vi, correction from recent
highs makes Airtel attractive.
Therefore, Vi investors can stay put
for now, new investors can put in
money in Airtel,” he says.

Tariffhike delayed
The impasse on tariff floor pricing,
indirect impact of inflation, and fear
of a possible subscriber churn due to
any sudden tariff hike aggravating the
financial stress in the sector, are
among the reasons for telcos refrain-
ing from hiking tariffs, analysts say.

Yet, Vi hiked prices of two entry-
level postpaid plans priced atI598 to
%649, and from I749 t0 X799 early this
week. However, the 5-7 per cent hikes
in postpaid plans will help Vi’s reve-
nue by 1 per cent since the hikes are
in a few select plans, notes CLSA.

Unlike the other two, its weak bal-
ance sheet is pushing Vi to hike tariffs,
analysts say, and this may put it to
some risk of losing subscribers.

Data released by the Telecom
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ARPU (%) 121 109 113 117 122
Net profit (¥ Cr) -7,345 -6,229 -48,233 -27,986 -16,793
BHARTI AIRTEL
ARPU (%) 149 139 134 158 172
Net profit (¥ (r) -334 1,880 -6,532 -6,902 5,981
RELIANCE JI0
ARPU (%) 131 NA NA 146 165
Net profit (¥ (r) 2331 NA 5562 12,695 21,892

Source Bloomberg; Compiled by BS Research Bureau

Regulatory Authority of India (Trai)
showed that Vi’s gross subscribers
additions turned positive for the first
time in 14 months in January, with
1.7 million additions (to 286 million
subscribers), while the monthly
decline in active subscribers slowed
to 0.3 million, compared with a loss
of 1.5 million in December. However,
the firm later flagged an “inadvertent
error” in the subscriber data, which
is being examined by Trai.

Airtel, on the other hand, added
6.9 million active subscribers, taking
its tally to 336 million. It commands
a market share of 29.6 per cent.
Analysts at Emkay Global say strong
data subscriber additions in Q3 and
sustained momentum in Q4 should
continue to improve Airtel’s revenue
mix and support ARPU improvement
even without a tariff hike.

Jio, meanwhile, has a market
share of 35.5 per cent after it added 2
million subscribers on a gross basis
(active subscribers were down by 3.5
million) in January.

Jefferies thinks hefty spends in
the recent 4G spectrum auction has
also pushed back tariff hike.

Jio’s ¥57,100-crore spend on spec-

trum and Airtel’s approach of acquir-
ing more spectrum in weaker markets
do not bode well for the tariff envi-
ronment, it said in a March 8 report.
Nonetheless, analysts expect the
three telcos to raise tariffs in the com-
ing quarters, which would strengthen
the case for the sector. In this back-
drop and amid expectations of grow-
ing revenues and usage, most ana-
lysts appear positive on the sector.
JM Financial opines that Jio
would hike tariffs, likely by end FY22,
once its subscriber base reaches 500
million supported by successful trac-
tion in the new Jiophone offer and
the impending smartphone launch.
Others like India Ratings maintain
a ‘stable outlook’ for now. It believes
the sector is structurally moving
towards a higher-ARPU regime, even
without tariff hikes, on the back of
increased data usage and rise in pro-
portion of higher ARPU data cus-
tomers in the overall subscriber mix.
“Growth in ARPU offers opportu-
nities for all three players. With tariff
hikes and rising 4G data, the sector’s
revenue may reach $32 billion by
CY23 compared with the current $23
billion,” a CLSA report said.
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Shun stocks with poor fundamentals

HIGH VALUATIONS HAVE
PROMPTED PROFIT-BOOKING

Currentvaluations exceed long-term averages in most

SANJAY KUMAR SINGH

The equity market has turned
volatile in recent days after a
near-unidirectional rally that
lasted about a year. The resolve
of alarge number of retail
investors, who have chosen to
participate in equities directly
— demat accounts have risen
by 12.37 million from March
2020 to February 2021 — will
be tested in the coming days.

Aninevitable consolidation

The primary reason for the cur-
rent bout of volatility is that
markets can’t keep running up
forever. “The markets had
moved up very rapidly,” says

Aashish P Sommaiyaa, CEO of Stick to quality
White Oak Capital Retail investors need to realise
Management. Some they have enjoyed a
degree of consoli- hefty dose of
dation is inevitable beginner’s luck.
after such a run-up. A “Investors should not
Rising bond yields mistake luck for skill.
in the US and Indian The timing of their
markets are affecting entry into the markets
equities. “Corporates’ after the lockdown
cost of capital will rise. YO U R began was very good.
Also, higher interest They bought at inordi-
rates in the US could M 0 N EY nately cheap levels
cause foreign portfolio —————  and stocks moved up
investor flows to slow or even thereafter. But they will need
reverse,” says Ankur Kapur, real skill now,” says

managing partner, Plutus
Capital, a Sebi-registered
investment advisory firm.
Besides, soaring Covid cas-
es have led to fears of localised
lockdowns, which could
hamper economic activity.
“With the markets turning
expensive, many investors

have decided to book profits,”
says Vivek Bajaj, co-founder of
StockEdge.

Monitor corporate earnings

Markets could remain volatile
for some time. “Corporate
results have surprised posi-
tively over the past two
quarters. Much will depend on
whether this improvement sus-
tains over the next two
quarters,” says Sommaiyaa. If
bond yields rise sharply, they
could create cost pressures for
corporates. How rapidly the
vaccination progresses and the
second wave is contained will
also determine sentiment.

Sommaiyaa. He suggests inves-
tors should invest part of their
portfolio directly to garner
experience, but should com-
bine it with investments in
mutual funds.

Those who decide to invest
directly should stick to quality
names. “Go with companies

market-cap segments

PIE ratio

Current 5-yearavg 10-yearavg

Nifty50 34.56 24.13 20.75
NIFTY MidCap 100 77.92 38.68 27.38
NIFTY SmallCap 100 39.18 91.45 61.70
PIBV

Nifty50 3.47 2.86 2.74
NIFTY MidCap 100 2.78 2.20 1.96
NIFTY SmallCap 100 2.85 1.60 1.37

Avg = average; These are 12-month trailing ratios; P/E: price to earnings; P/BV: price to book

value; Compiled by BSResearch Bureau

that have given return on cap-
ital employed (RoCE) of at least
15 per cent consistently for 10
years or more. Revenue growth
should have beaten inflation
each year over this period, and
the company should have zero
debt,” says Kapur.

He says investors may pay a
high valuation for consistent
compounders, but should
counter it with a long invest-
ment horizon. Investing in
quality names will also give
investors the confidence to
hold on to them if the correc-
tion deepens.

Investors with a long hori-
zon should just ride out any
interim volatility. “Invest in
names whose business models
won’t get disrupted over the
next five years, and stagger

Source: Bloomberg

your purchases,” says S G Raja
Sekharan, lecturer on wealth
management at Bengaluru’s
Christ University.

Instead of worrying about
the direction of the overall
market, focus on the prospects
of the stocks you have picked,
and on business performance
rather than stock price move-
ment. Sommaiyaa suggests
sticking to sectors you under-
stand. Bajaj warns against over-
leveraged bets that can mag-
nify losses. He also favours
cutting your losses in poor
picks. Finally, he says, long-
term investors should not look
at stock prices every day.
“Fundamentals-driven inves-
tors need to tune out the noise
so they can invest methodi-
cally,” says Bajaj.

Wabco, Den OFS fully subscribed; Hathway 40%

SHARE OF THE PIE

SAMIE MODAK
Mumbai, 26 March

The share sale by promoters in
Wabco India saw 3x the demand
as compared to the number of
shares on offer, with Reliance
Industries-led Den Networks and
Hathway Cable seeing subscrip-
tion of 1.06x and 04x,
respectively.

All three offers for sale (OFS)
were launched by promoters who
intend to comply with the 25 per
cent minimum public sharehold-

ing norms.

At present, the promoter hold-
ing in all three companies is far
in access of 75 per cent — the
maximum threshold permitted.

Wabco’s OFS closed on Friday,
while those of Den and Hathway
will close on Tuesday.

Wabco had set the base price
0f%5,450 for the OFS.

However, most of the bids
came in at ¥6,067. Shares of
Wabco on Friday ended at 6,240,
up 10.6 per cent.

Bids in the Den and Hathway

Shares | Bids™| No.of [lssue™ Promoter [ Floor Last
onoffer ‘received times [=Sizé | holding [ price cose
(mn)  F{(mn) ®a) o R ®)
Wabco 2.4 73 3.02 1,310 93.11 5,450 6,373
Den* 55.5 58.9 1.06 269 86.53 485 515
Hathway* 338.0 133.1 0.39 853 94.09 253 25.7

Note: Data as of 4pm; *10% shares reserved for retail investors to be auctioned on Tuesday

**At the end of Dec 2020

OFS came close to their base price
of ¥48.5 and %25.3, respectively.

Shares of both companies
plunged in secondary market

Source: BSE

trading. The Den stock closed at
%50, down 8 per cent, while
Hathway shares fell 10.5 per cent
to end at325.6.

THE TELANGANA STATE DAIRY DEVELOPMENT
CO OPERATIVE FEDERATION LIMITED, KWALITY LIMITED (IN LIQUIDATION) n Sr. | Folio No. | Name / Joint Names |Shares|Certificate Nos.| Distinctive Nos.
VIJAYA BHAVAN, LALAPET, HYDERABAD-500017 CIN NO. L74899DL1992PLC255519 ( ) o AN,
Tender Notice Registered Office: KDIL House, F-82, Shivaji Place, Rajouri Garden, Reliance -
Tender Notice No.241,18-1 & 18-IVEE/TSDDCFL/2021(2nd Call) Dt.26.03.2021 New Delhi West, Delhi - 110027, Indi Cvios Limi 25 | 109236724| Nirmal 90| 66404174-174| 6852948076-165
L e e Industries Limited 26 | 101328298| Padmaja Beeram 90| 66779790-790| 6886046553-642
The tenders are invited for the following work, PUBLIC ANNOUNCEMENT Growth is Life j
1. Establishment of bulk milk cooling unitof 3 Kl and 25 KVADG Set alongwith ancillary i Regd.office: 3rd Floor, Maker Chambers IV, 222, Nariman Point, Mumbai - 400 021 venkateshwar Reddy
1. Establishment of bulk milk cooling unit of 3 Kl an G Setalong with ancillary items (under Regulation 31 of the Insolvency and Bankruptcy Board of India egd.office: 3rd Floor, Maker Chambers IV, 222, Nariman Point, Mumbai - 400 021. 27 | 68347998| Pawan Kumar Garg 50| 62248901-901 | 2188674006-055
inKalleda Village of Parvathagiri Cluster in Warangal Rural District iuidati ; Phone: 022-3555 5000. Email: investor.relations@ril.com
g (Liquidation Process) Regulation, 2016) CIN:L17110MH 1973PLC019786 100| 66449157-157 | 6857311417-516
2.Internal & External Electrification for centraltaboratory MPF, Hyderabad NOTICE is hereby given by the Liquidator of Kwality Ltd (In Liquidation), under regulation 31 ' 28| 80324855| Pratibha Ramesh Patel | 50| 50225163-163| 1157976573-622
3. Supply, Installation of Packaged Air conditioning for central laboratory at MPF, Hyderabad. (2) of the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016, NOTICE 11| 57219611-611 17891328-338
Schedules closed on 05.04.2021 by 03.00 PM. For Further detail visit thata List of Stakeholders has been filed with the Hon'ble National Company Law Tribunal, 14| 57219611-611 25874009-022
https:/itender.telangana.gov.in & further enquiry contact EE in HO. Ph.9391841211 during New Delhi Bench-Ill on 26 March 2021. NOTICE is hereby given that the following certificate(s) issued by the Company are stated I'| 57219611-611 138924110-110
Y 8 4 % pany
office hours. . ‘ - Pursuant to regulation 31(5), the List of Stakeholders shall be available for inspection to the to havg been IosF or misplaced and Registered Holders thereof have applied for the issue 2| 57219611-611| 141218740-741
DIPR No. 1633-PPICL-AGENCY/ADVT.4/2020-21 Sdl- Executive Engineer (Civil persons who have submitted the proof of claims and to the Members, Directors and of duplicate certificate(s). 5| 57219611-611| 202076498-502
Guarantors of the Corporate Debtor and the same shall be updated at regular interval on the Sr. | FolioNo. | Name/JointNames |Shares|CertificateNos. | Distinctive Nos. 16| 57219611-611| 202076784-799
below mentioned link. No. From -To From -To I| 57219611-611| 256125049-049
Link: https:/iwww.kwality.com/Liquidation-Process || 24706338| Ajay Arora 20| 3551368-368|  54236659-678 29 | 80328796 Pratibha Ramesh Patel gg g;;f;‘;;;";;; "gg?ggg;‘;(‘)gg
° Interested stakeholders may please get in touch with the Liquidator at 5| 12335118-118| 255625577-581 g -
. . liquidator kwalitvelaims@in.ev.com sd- 25| 50960145-145| 1166250478-502 30 | 12459939| R Gupta 2| 6676034-034| 139723435-436
=1 | | . y ¥ Ravi G 43| 12995573.573| 261303716758
. Shailendra Aj 50| 62233413-413| 2187336979-028 avi Gupta - -
Date: 27.03.2021 ailendra Ajmera 13| 14381730-733| 331731550-562
SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA Place: New Delhi Liquidator 100] 66430350-350| 6855513249-348 31 | 102419289| Rahut P 63| 57629457.457| 159783684991 1
2 | 125113004| Ajay Kumar Dutta 63| 57573639-639| 1596205438-500 ahul Panwar - -
i coniuation of 1 C%RSTIGENI:)tUIfVI NT0.1d - 3 | 106090745| Anand Poddar 63| 57929082082 | 1606748342-404 32 | 24385744| Rajan Biyani 20| 4577176-176|  74752819-838
n continuation of the advertisements for Tender no. 25| 12943260-260| 259808141-165
63| 62589833-833| 2217415437-499
T002229201, 2021MAR08/T002229202, and 2021MAR08/T00 50| 53511242.242| 1252187307-356
2229203 dated March 08, 2021 SIDBI has issued corrigendum to the ) 1261 66874354-354 6893849323-448 33| 27183841| RamakeishnaT 20| 11472738.938| 206891 107.136
said tenders for engagement of Technical Support Agencies for providing 4 | 101428012 Arjun Prasad 90| 66899740-740 | 6895673396-485
support to State Rural Livelihood Missions (SRLMs) in the States of Bibhuti Bhushan 30| 53062686-687 | 1243766680-709
Jharkhand, Assam and Bihar. ® . . . . 5 | 107827016| Arun Pathak 18| 57610150-150| 1597263254-271 27| 58397472-472| 1622331177-203
For detailed information, please visit our website at www.sidbi.in or [ Anjar" Portland Cement Limited 18| 61881081-081| 2180951561-578 87| 62519193-193| 2211863490-576
\Iivw:lgptro;:ure.gov.ln/cpppf bids i tended o Aoril 05. 2021 b CIN: L26942MH1983PLC265166 36| 66488081-081| 6860160479-514 34 | 115497556 Ramesh Bangera 54| 66812849-849 | 6888809427-480
ast date for Ssion of bids Is extended to April Uo, 2021 by ANJANI ) o " ) 6 | 84806340| Ashok Chandulal Shah 20| 59653895-896| 292448714-733 35 | 109944290| Sarabjit Singh 90| 66426452-452| 6855121430-519
2359 Hrs. Date & Time of Opening of Minimum Eligibility bid is cement Regd. Office:A-610, Kanakia Wall Street, 6 Floor, Andheri-Kurla Road, Baljit Singh
extended to April 06, 2021 at 1500 Hrs. Chakala Junction, Andheri (East), Mumbai-400093 Website: www.anjanicement.com Jayesh Chandulal Shah 201 59653897-897 |156422560-579 @i o
' . ) v SOWW.AT) - 40| 59653898-898| 2205509843-882 36 | 4730917| Saroj Rani Jain 14| 12795060-060 | 257656194-207
Tel No: +91 22 62396051/62396070, Email ld: secretarial@anjanicement.com 80| 59653899-899| 6878284184-263 14| 61811833-833| 2180095800-813
NOTICE OF POSTAL BALLOT TO THE MEMBERS 75| So6s2900.903| 1179051861008 | |37 | 107640645| S Ram b Srvasa 72| 66490394394 | 6060733601672
- B IV Ram ai Srivastavaj - =
Members of the Company are hereby informed that the Company has 150| 59653904-904| 2205547004-153 Pushpa Lata Srivastava
on 26th March, 2021 completed the dispatch of Notice pursuant to 300| 59653905-905| 6878321393-692 38| 9436693 Shobha Gupta 200| 5740415-415| 114233809-008
Section 110 read with Section 108 of the Companies Act, 2013 (the Act) 7 | 107513879| Ashok Kumar Lal 63| 57427939-939| 1591772417-479 D K Gupta 50| 7982746-746| 159578602-651
Weekend and the Companies (Management and Administration) Rules 2014 63| 62456744-744| 2207250282-344 250| 54806189-193| 1328002291-540
. along with Postal Ballot Form ("Form”) and self- addressed, postage 126| 66710640-640 | 6880359981-106 500| 62652781-781 | 2223337640-139
BUSlneSS Standard pre-paid envelope to the members whose email ids are not registered 8 | 74908691| Awadhesh Kumar Jain 60| 66754389-389| 6884103550-609 39 | 28654201| Simanti Bagchi 35| 12994870-870| 261271657-691
K| C METALIKS LIMITED MUMBAI EDITION and sentemail to the members whose email-ids are registered with the 9 | 127958052| Bhagbat Bhuiya 18| 57939809-809| 1607046705-722 188| 62599417-417| 2218089165-352
CIN: L01409WB1986PLC041169 Depositories/Company for the approval by postal ballot including e- Subhra Bhuiya 18| 59526626-626| 2184597262-279 40| 28693770| Sunando Bandopadhyay| 20| 3637881-881|  55966919-938
R ) d. Office: “Sir RNM H n Printed and Published by Sangita kheora | | VOting by electronicmeans. 36| 66871912-912| 6893660567-602 Krishna Banerjee 9| 6995667-668| 143072638-646
ega. Vrice: “oir ouse on behalf of Business Standard Private The Notice has been sent to all the Members/Beneficiaries, whose 10| 9557873| CA Mohammed Kunhi 50 7970931-931| 159002113-162 30| 10589360-360| 189297832-861
3B, Lal Bazar Street, 4th Floor, Limited and Printed at M/s. Dangat Media | | names appeared on the Register of Members/Record of Depositories 500| 66846118-118| 6891573865-364 30| 14812267-268| 394968380-409
Room No. 2. Kolkata-700 001 Private Limited, 22 Digha M.1.D.C., TTC as on the cutoff date viz 19th March, 2021. Voting Rights shall be I 9473301| D K Gupta 50| 62652779-779 | 2223337390-439 89| 53740346-348| 1259125840-928
Y ) Industrial Area, Vishnu Nagar, Digha, Navi| | reckoned on the paid-up value of shares registered in the name of the Shobha Gupta 178| 62585337-337| 2217093875-052
Tel.: +91-33-2210 3301; Mumbai, 400708 and Ms. Nai Dunia | | Member(s) as on that date. A person who is not a member as on the 12| 84958425| Fulkumari Omprakash | 45| 58057122-122| 1610324642-686 356| 66869037.037 | 6893433420775
Fax: +91-33-4001-9636 23/4, 23/5, Sector-D, Industrial Area, J.K. | | cutoffdate shouldtreatthis notice forinformation purpose only. Goswami 45| 62315808-808| 2193520924-968 41| 64149016 Thakorbhai Ramdasbhai
. . ; . Road, Near Minal Residency, Bhopal The Noti | ith instructi £ ting is al ilabl th 13 | 27648789| H P Pandey 62| 66494418-418| 6860678724-785 Patel 80| 66611392-392| 6869254090-169
E-mail id: info@kicmetaliks.com n e Notice along with instructions for voting is also available on the atel
Website: @k. talik ’ (M.P)-462023. & Published at Company’s website at www.anjanicement.com and also on website Premlata Pandey Jagdishbhai Ramdasbhai
epsite: www.Kicmetalliks.com H/4 & I/3, Building H, Paragon Centre, Opp. | | of KFIN Technologies Private Limited at http://evoting.kfintech.com . 14 | 71208257| Irfanullah 120| 66909417-417 | 6896356951-070 Patel
Birla Centurion, RB.Marg, Worli, Mumbai- 400013 | | |, case of non-receipt of Postal Ballot Form/Notice, the members may Nehal Ahmad 42| 4998821/ Tripathi Uma Shankar 11| 1134882-882|  26727321-331
NOTICE Editor : Shyamal Majumdar request KFIN Technologies Private Limited, Registrars and Share 15| 101328093| Kavitha 90| 66779789-789| 6886046463-552 Tripathi Prema Devi 8| 1170950-950| 27083362369
- ) . Transfer Agent of the Company at their e-mail id at Venkateshwar Reddy B Uma Shankar 5 3209260-260 50171443-447
NOTICE is hereby given RNI No. MAHENG/2013/53717 einward.ris@kfintech.com or evoting@kfintech.com for obtaining 16 | 31346576| Kushagr Ansal 40| 4012408-409|  63457459-498 19| 50140744-744| 1155867008-026
pursuant to Regulation 29 of the Readers should write their feedback at duplicate form or contactthe undersigned at the address/emailid given 18| 7246970-970| 145153363-380 5| 55082508-508| 1338743396400
SEBI (Listing Obligations and feedback@bsmail.in below. 12| 10003532-532|  180604429-440 48| 62479660-660 | 2209157937-984
Disclosure Requirements) Fax : +91-11-23720201 As required, the Company is also offering facility to the members to :5: gﬁiggég |§:;§;;I4?g-z; 96| 66738212-212| 6882837791-886
Regulations, 2015, that a For Subscription and Circulation exercise theirrightto vote onthe business containedin the postal ballot - g 43 | 52314119| Uma Chaudhary 60| 11635663-664| 210695950-009
h ’ ’ enquiries please contact: notice by e-voting, through platform provide by KFIN Technologies 170| 62208199-199 | 2184992793-962 Chaudhary Verendar 60| 53556990991 | 1253480454-513
meeting of the Board c?f Ms. Mansi Singh Private Limited. The member can opt for only one mode of voting i.e. 340| 66402255-255| 6852752800-139 Singh Advocate 120| 62249604-604 | 2188718336-455
Directors of the Company will Head-Customer Relations either by physical postal ballotform or through e-voting 17 | 115498951| Madhavi Ramakrishna 36| 57802345-345| 1602960504-539 240| 66450270-270| 6857383024-263
i i Business Standard Private Limited. ; ; ; X 36| 62519223-223| 2211865551586 44 | 104717155| Unnikrishnan Ponnath | 126| 66688916-916 | 6878360638-763
g? hg:? ?\}’H’]\; %%%:Leregé)ﬁf; H/4 & I3, Building H, Paragon Centre, The voting period, both through physical postal ballot form and through 18 | 50824756/ Meena Mikani 20| 11442509.509|  206255385.404 5| L2793 U:}T; g:r;a" onna 5| “3377350350| 51941123497
s s Opp. Birla Centurion, e-voting, shall commence on 30th March, 2021 at 9.00 AM (IST) and Shri Chand Mihani 20| 50899040-040| 1164934204-223 ¢
i ! ; ri Chand Mihani Kewal Krishan Gupta 4| 5438888-888|  88604147-150
Bazar Street, 4th Floor, Room PB.Marg, Worli, Mumbai - 400013 shall end on 28th April, 2021 at 5.00 PM (IST). Any Postal Ballot Form 40| 62498766.766| 2210506529-563 Bt Nath & Wl i7aivara48| 140049865872
No. 2, Kolkata 700 001 on E-mail: subs_bs@bsmail.in received from the member after 28th April, 2021 (5.00 P.M) (IST) will 19 | 54040865/ Mr Ramananda 20| 11571344-344|  208937908-927 aij Nath Gupta 10l 10032342343 181054088.097
Tuesday, March 30, 2021 to or ;ms, REACHst T(t) 57575 EZ;?vaagzjdbaeny%\r/gmg;v;ztg:treby postorby electronic means shall not Bandyopadhyay 20| 50923102-102| 1165415444-463 4| 12327607.607 | 25559 1452455
: : : ; verseas subscription: . Mrs Krishna Banerjee 40| 62585416-416| 2217101430-469 " ~
gter alia, Cé)ns.ldleéand dIS_(t:)l_JI_SS (Mumbai Edition Only) The results of the postal ballot and e-voting will be 80| 66869082-082| 6893438799-878 Z i;gg:ﬂgﬂ; ;ngzgigg_;ig
orporate Social Responsibility L .. declared/announced on Friday, April 30,2021 at the Registered Office 20 | 50043142| MrTanaji Bhaguram Sakpal| 20| 50884147-147 | 1164636344-363 .
activities of the Company One year subscription rate by air mail of the Company before the close of business hours and will be Mrs Vasundhara Tanai 46 | 50200426| Vijaykumar Verma 170| 66442674-674| 6856789430-599
) INR 51765 : USD 725 e 107 ¢ ) rs Vasundhara Tanaji
DISCLAIMER News reports and featwre arides 1 intimated to BSE Limited, The National Stock Exchange of India Sakpal 40| 62457053-053| 2207271820-859 Total 8808
This notice is also available on| |Business Standard seek to present an unbiased picture Limited _ang will also be placed on the, Company’s websﬂel at 21 | 54040873| Mrs Krishna Banerjee 20| 11571345-345 | 208937928-947 The Public is hereby warned against purchasing or dealing with these securities any way.
Company's website of developments in the markets, the corporate world wvyw.amarucgment.com and on .the wepsne of KFIN Technologlles Mr Ramananda 20| 50923103-103| 1165415464-483 Any person(s) who has / have any claim in regard of the securities, should lodge such claim
and the government. Actual developments cantumout | | Private Limited (https://evoting.kfintech.com) along with Bandyopadhyay 40| 62585417-417| 2217101470-509 ; , . I H .
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DEVELOPERS LLP through its partners are in the process of purchasmg a propert

being all that piece or parcel of land or ground together with structure includin
garage standing thereon and the prevailing tenanted premises at Village Eksa
Taluka Borivali in the registration District and Sub-District of Bombay City an
Bombay Suburban (formerly in the Registration District of Thane) an
admeasuring 418 sq. mtrs. at Daulat Nagar Road No. 4, Borivali or thereabou
and being part of Survey No. 176 and 179 Plot No. 65 and having C.T.S. Nos
2683, 2683/1, 2683/2, 2683/3 and 2683/4, the property being described in th
Schedule hereunder written, from Mr. RAMESH MEGHJI PATEL, MR. MOHAN
MEGHJI PATEL, MR. MANEK MEGHIJI PATEL, MR. SURESH MEGHJI PATEL an
MR. VIJAY MEGHIJI PATEL (legal heirs of Late Smt. Leelavati Meghji Patel an
Shri. Meghji Khimji Patel) as the joint owner of the said property. That m
clients are in process of executing appropriate documentation, in due course
with the above said co-owners.
Any/ All persons having any objection and/ or claim in to or upon the said
property and/ or part thereof by way of legal proceedings, lease, inheritance
lien, gift, license, sale, exchange, mortgage, charge e. t. c. should make th
same known to the undersigned in writing at the address mentioned below,
specially stating therein the exact nature of such claim, if any, together with
documentary evidence thereof, within 14 days from the date of publishing o
this Notice failing which any such claim in or upon the said property or any par
thereof shall be deemed to be waived and my client shall enjoy utmost righ
and privilege to acquire, purchase and deal with the said property without an
reference to such claim and / or objection and without any interference.
SCHEDULE (Schedule of the Property)
ALL that piece orparcetoftand or ground together with structure includin
garage standing thereon situate lying and being at Village Eksar Taluka Borivali
in the registration District and Sub-District of Bombay City and Bomba
Suburban (formerly in the Registration District of Thane) and admeasurin
about 500 sq. yards. Equivalent to 418 sq. mtrs. at Daulat Nagar Road No. 4,
Borivali or thereabout and being part of Survey No. 176 and 179 Plot No. 65
and having C.T.S. Nos. 2683, 2683/1, 2683/2, 2683/3 and 2683/4 and bearing
Municipal No. R-6690 (1) 13C and R-6690 (2) 130A and bounded as under: -
On or towards the West by Plot No. 14,
On or towards the East by Plot No. 63,
On or towards the North by Plot No. 15 and 61, and
On or towards the South by Daulat Nagar Road No. 4.
Mumbai, dated 27 day of March 2021.
Sd/- M. V. Koparkar (Advocate)
A/ 001, Prasham Tower, Ram Mandir Road, Vazira Naka,
Borivali (W), Mumbai 400 092
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National Stock Exchange of India Ltd.
‘Exchange Plaza', Bandra-Kurla Complex, Bandra (E). Mumbai-400 051

Motice is hereby given that the following Trading Member of the Mational Stock Exchange of India
Limited (Exchange) has been declared defaulter under Bye-law 1(a) of Chapter XII of the Bye-laws
of the Exchange and expalled under Rules 1 and 2 of Chapter IV of the Rules of the Exchange:

I NSE

NOTICE

Private Limitad

5r. Member Name SEBI Registration  Date of Declaration Date of
No. Number of Defaulter Expulsion
i & Bezel Stock Brokers INZOOO266237T March 24 2021 March 24 2021

notice.

Protection Fund.

1800 266 0058 (Option - 2).

Place: Mumbai
Date; March 27, 2021

N

The constituents of the above mentioned member are hereby advised to lodge claims, if any, in the
prescribed claim form, against the above mentioned member within 3 months from the date of this

All claims submitted by investors will be considered for processing if found due and payable in
accordance with Rules, Bye-laws, Regulations, guidelines etc, of the Exchange, SEBI circulars and
Regulations and the maximum compensation limit per investor is ¥25 lakhs out of the Investor

The claim can ba lodged anline on the Exchange portal https:ffinvestorhelpline.nseindia.com/
NICEPLUS/welcomeUser wheare the relevant documents can be uploaded, A sample claim form
and FAQ is made available on the Exchange website https:/www.nseindia.com/invest/details-
to-be-provided-for-lodging-claims for the convenience of the claimants.

Alternatively, the claim form, duly filled and signed, along with the relevant decuments may also be
sent in physical form to the Defaulters” Section of the Exchange at "‘Exchange Plaza', Bandra-Kurla
Complex, Bandra (E}, Mumbai 400 051 or at the regional / branch offices of the Exchange. Far this
purpose, the format of the claim form may be downloaded from https:/fwww.nseindia.com or
obtained from the corporate office at Mumbai or the regicnal / branch offices of the Exchange.
However, the Exchange urges all claimants to make use of the online claim lodgment facility as
mentionad above for better tracking of your claims.

In case of any queries you may contact us on defaultisc@nse.co.in or on toll free number

For Mational Stock Exchange of India Ltd.
Sdf-

Chief Manager

Defaulters’ Section

N Nifty50 )

Anjani Portland Cement Limited

CIN: L26942MH1983PLC265166
ANIANI  Reqd. Office:A-610, Kanakia Wall Street, 6" Floor, Andheri-Kurla Road,
Chakala Junction, Andheri (East), Mumbai-400093 Website: www.anjanicement.com
Tel No: +91 22 62396051/62396070, Email Id: secretarial@anjanicement.com —
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TG HTE] Aehellcl. By order of the Board
For Anjani Portland Cement Limited

Place: Mumbai

V. Palaniappan
Date: 26-03-2021

Director
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