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The equity market has turned 
volatile in recent days after a 
near-unidirectional rally that 
lasted about a year. The resolve 
of a large number of retail 
investors, who have chosen to 
participate in equities directly 
— demat accounts have risen 
by 12.37 million from March 
2020 to February 2021 — will 
be tested in the coming days. 

An inevitable consolidation   

The primary reason for the cur-
rent bout of volatility is that 
markets can’t keep running up 
forever. “The markets had 
moved up very rapidly,” says 
Aashish P Sommaiyaa, CEO of 
White Oak Capital 
Management. Some 
degree of consoli-
dation is inevitable 
after such a run-up. 

Rising bond yields 
in the US and Indian 
markets are affecting 
equities. “Corporates’ 
cost of capital will rise. 
Also, higher interest 
rates in the US could 
cause foreign portfolio 
investor flows to slow or even 
reverse,” says Ankur Kapur, 
managing partner, Plutus 
Capital, a Sebi-registered 
investment advisory firm. 

Besides, soaring Covid cas-
es have led to fears of localised 
lockdowns, which could 
hamper economic activity. 

“With the markets turning 
expensive, many investors 

have decided to book profits,” 
says Vivek Bajaj, co-founder of 
StockEdge.   

Monitor corporate earnings   

Markets could remain volatile 
for some time. “Corporate 
results have surprised posi-
tively over the past two 
quarters. Much will depend on 
whether this improvement sus-
tains over the next two 
quarters,” says Sommaiyaa. If 
bond yields rise sharply, they 
could create cost pressures for 
corporates. How rapidly the 
vaccination progresses and the 
second wave is contained will 
also determine sentiment. 

Stick to quality  

Retail investors need to realise 
they have enjoyed a 
hefty dose of 
beginner’s luck. 
“Investors should not 
mistake luck for skill. 
The timing of their 
entry into the markets 
after the lockdown 
began was very good. 
They bought at inordi-
nately cheap levels 
and stocks moved up 

thereafter. But they will need 
real skill now,” says 
Sommaiyaa. He suggests inves-
tors should invest part of their 
portfolio directly to garner 
experience, but should com-
bine it with investments in 
mutual funds.   

Those who decide to invest 
directly should stick to quality 
names. “Go with companies 

that have given return on cap-
ital employed (RoCE) of at least 
15 per cent consistently for 10 
years or more. Revenue growth 
should have beaten inflation 
each year over this period, and 
the company should have zero 
debt,” says Kapur.  

He says investors may pay a 
high valuation for consistent 
compounders, but should 
counter it with a long invest-
ment horizon. Investing in 
quality names will also give 
investors the confidence to 
hold on to them if the correc-
tion deepens.   

Investors with a long hori-
zon should just ride out any 
interim volatility. “Invest in 
names whose business models 
won’t get disrupted over the 
next five years, and stagger 

your purchases,” says S G Raja 
Sekharan, lecturer on wealth 
management at Bengaluru’s 
Christ University. 

Instead of worrying about 
the direction of the overall 
market, focus on the prospects 
of the stocks you have picked, 
and on business performance 
rather than stock price move-
ment. Sommaiyaa suggests 
sticking to sectors you under-
stand. Bajaj warns against over-
leveraged bets that can mag-
nify losses. He also favours 
cutting your losses in poor 
picks. Finally, he says, long-
term investors should not look 
at stock prices every day. 
“Fundamentals-driven inves-
tors need to tune out the noise 
so they can invest methodi-
cally,” says Bajaj.

Shun stocks with poor fundamentals

YOUR 
MONEY

NIKITA VASHISHT 
New Delhi, 26 March 

A delay in expected tariff hikes 
by Bharti Airtel, Vodafone 
Idea (Vi), and Reliance Jio 

has not turned analysts cautious on 
the sector. On the contrary, the 
underperformance of Airtel and Vi 
relative to the Sensex and BSE 
Telecom indices on a year-to-date 
(YTD) basis, can be used as an oppor-
tunity to enter these stocks from a 
long-term perspective, they say. 

Thus far in CY21, Airtel has risen 
2.6 per cent on the BSE, while Vi has 
declined 14.4 per cent. RIL’s stock 
that is now seen by analysts as a play 
both on telecom and oil has risen 0.5 
per cent. In comparison, the Sensex 
and BSE Telecom have risen 3 per 
cent and 2.9 per cent, respectively. 

Calling telecom a Covid-resistant 
sector, Ambareesh Baliga, an inde-
pendent market analyst, said: “While 
potential increase in average reve-
nue per user (ARPU) remains a key 
trigger for Vi, correction from recent 
highs makes Airtel attractive. 
Therefore, Vi investors can stay put 
for now, new investors can put in 
money in Airtel,” he says. 

Tariff hike delayed 

The impasse on tariff floor pricing, 
indirect impact of inflation, and fear 
of a possible subscriber churn due to 
any sudden tariff hike aggravating the 
financial stress in the sector, are 
among the reasons for telcos refrain-
ing from hiking tariffs, analysts say. 

Yet, Vi hiked prices of two entry-
level postpaid plans priced at ~598 to 
~649, and from ~749 to ~799 early this 
week. However, the 5-7 per cent hikes 
in postpaid plans will help Vi’s reve-
nue by 1 per cent since the hikes are 
in a few select plans, notes CLSA. 

Unlike the other two, its weak bal-
ance sheet is pushing Vi to hike tariffs, 
analysts say, and this may put it to 
some risk of losing subscribers. 

Data released by the Telecom 

Regulatory Authority of India (Trai) 
showed that Vi’s gross subscribers 
additions turned positive for the first 
time in 14 months in January, with 
1.7 million additions (to 286 million 
subscribers), while the monthly 
decline in active subscribers slowed 
to 0.3 million, compared with a loss 
of 1.5 million in December. However, 
the firm later flagged an “inadvertent 
error” in the subscriber data, which 
is being examined by Trai. 

Airtel, on the other hand, added 
6.9 million active subscribers, taking 
its tally to 336 million. It commands 
a market share of 29.6 per cent. 
Analysts at Emkay Global say strong 
data subscriber additions in Q3 and 
sustained momentum in Q4 should 
continue to improve Airtel’s revenue 
mix and support ARPU improvement 
even without a tariff hike. 

Jio, meanwhile, has a market 
share of 35.5 per cent after it added 2 
million subscribers on a gross basis 
(active subscribers were down by 3.5 
million) in January. 

Jefferies thinks hefty spends in 
the recent 4G spectrum auction has 
also pushed back tariff hike. 

Jio’s ~57,100-crore spend on spec-

trum and Airtel’s approach of acquir-
ing more spectrum in weaker markets 
do not bode well for the tariff envi-
ronment, it said in a March 8 report. 

Nonetheless, analysts expect the 
three telcos to raise tariffs in the com-
ing quarters, which would strengthen 
the case for the sector. In this back-
drop and amid expectations of grow-
ing revenues and usage, most ana-
lysts appear positive on the sector. 

JM Financial opines that Jio 
would hike tariffs, likely by end FY22, 
once its subscriber base reaches 500 
million supported by successful trac-
tion in the new Jiophone offer and 
the impending smartphone launch. 

Others like India Ratings maintain 
a ‘stable outlook’ for now. It believes 
the sector is structurally moving 
towards a higher-ARPU regime, even 
without tariff hikes, on the back of 
increased data usage and rise in pro-
portion of higher ARPU data cus-
tomers in the overall subscriber mix. 

“Growth in ARPU offers opportu-
nities for all three players. With tariff 
hikes and rising 4G data, the sector’s 
revenue may reach $32 billion by 
CY23 compared with the current $23 
billion,” a CLSA report said.

Rising data usage to 
aid ARPUs; tariff may 
be increased in FY22

Street upbeat on telcos 
despite tariff hike delay

SAMIE MODAK 
Mumbai, 26 March 

The share sale by promoters in 
Wabco India saw 3x the demand 
as compared to the number of 
shares on offer, with Reliance 
Industries-led Den Networks and 
Hathway Cable seeing subscrip-
tion of 1.06x and 0.4x,  
respectively.  

All three offers for sale (OFS) 
were launched by promoters who 
intend to comply with the 25 per 
cent minimum public sharehold-

ing norms.  
At present, the promoter hold-

ing in all three companies is far 
in access of 75 per cent — the 
maximum threshold permitted.  

Wabco’s OFS closed on Friday, 
while those of Den and Hathway 
will close on Tuesday. 

Wabco had set the base price 
of ~5,450 for the OFS.  

However, most of the bids 
came in at ~6,067. Shares of 
Wabco on Friday ended at ~6,240, 
up 10.6 per cent.  

Bids in the Den and Hathway 

OFS came close to their base price 
of ~48.5 and ~25.3, respectively.  

Shares of both companies 
plunged in secondary market 

trading. The Den stock closed at 
~50, down 8 per cent, while 
Hathway shares fell 10.5 per cent 
to end at ~25.6. 

Wabco, Den OFS fully subscribed; Hathway 40%

                                                                 MUMBAI  |  27 MARCH 2021 THE SMART INVESTOR  11 
. <

P/E ratio                                Current   5-year avg   10-year avg 

Nifty50                                                 34.56           24.13             20.75 

NIFTY MidCap 100                                77.92           38.68             27.38 

NIFTY SmallCap 100                              39.18           91.45             61.70 

P/BV  
Nifty50                                                   3.47             2.86               2.74 

NIFTY MidCap 100                                   2.78             2.20               1.96 

NIFTY SmallCap 100                                2.85             1.60               1.37 
Avg = average; These are 12-month trailing ratios; P/E: price to earnings; P/BV: price to book 
value; Compiled by BS Research Bureau                                                    Source: Bloomberg

HIGH VALUATIONS HAVE  
PROMPTED PROFIT-BOOKING 
Current valuations exceed long-term averages in most  
market-cap segments

                             Shares          Bids       No. of        Issue       Promoter       Floor           Last   
                            on offer     received    times         size          holding        price          close 
                              (mn)          (mn)         (x)           (~ cr)          (%)**            (~)              (~) 

Wabco             2.4        7.3     3.02      1,310         93.11     5,450     6,373  

Den*              55.5     58.9     1.06       269       86.53       48.5       51.5  

Hathway*    338.0      133.1    0.39       853       94.09       25.3       25.7 

Note: Data as of 4pm; *10% shares reserved for retail investors to be auctioned on Tuesday  
**At the end of Dec 2020                                                                                           Source: BSE

SHARE OF THE PIE

VODAFONE IDEA             Q4FY20        Q4FY21E                FY20          FY21E          FY22E 
ARPU (~)                               121             109                113            117            122 

Net profit (~ Cr)               -7,345        -6,229         -48,233    -27,986    -16,793 

BHARTI AIRTEL                                                                                             
ARPU (~)                               149             139                134            158            172 

Net profit (~ Cr)                  -334          1,880           -6,532      -6,902        5,981 

RELIANCE JIO                                                                                               
ARPU (~)                               131                NA                   NA            146            165 

Net profit (~ Cr)                  2331                NA             5,562      12,695      21,892 
Source Bloomberg; Compiled by BS Research Bureau

GAUGING 
THE 
SIGNAL

CIN: L26942MH1983PLC265166
Regd. Office: thA-610, Kanakia Wall Street, 6  Floor, Andheri-Kurla Road, 

Chakala Junction, Andheri (East), Mumbai-400093  Website: www.anjanicement.com
Tel No: +91 22 62396051/62396070,  Email Id:  secretarial@anjanicement.com

Anjani Portland Cement LimitedR

NOTICE OF POSTAL BALLOT TO THE MEMBERS
Members of the Company are hereby informed that the Company has 
on 26th March, 2021 completed the dispatch of Notice pursuant to 
Section 110 read with Section 108 of the Companies Act, 2013 (the Act) 
and the Companies (Management and Administration) Rules 2014 
along with Postal Ballot Form (”Form”) and self- addressed, postage 
pre-paid envelope to the members whose email ids are not registered 
and sent email to the members whose email-ids are registered with the 
Depositories/Company for the approval by postal ballot including e-
voting by electronic means.
The Notice has been sent to all the Members/Beneficiaries, whose 
names appeared on the Register of Members/Record of Depositories 
as on the cutoff date viz 19th March, 2021. Voting Rights shall be 
reckoned on the paid-up value of shares registered in the name of the 
Member(s) as on that date. A person who is not a member as on the 
cutoff date should treat this notice for information purpose only.
The Notice along with instructions for voting is also available on the 
Company’s website at www.anjanicement.com and also on website 
of KFIN Technologies Private Limited at http://evoting.kfintech.com . 
In case of non-receipt of Postal Ballot Form/Notice, the members may 
request KFIN Technologies Private Limited, Registrars and Share 
T r a n s f e r A g e n t o f t h e C o m p a n y a t t h e i r e - m a i l i d a t 
einward.ris@kfintech.com or evoting@kfintech.com for obtaining 
duplicate form or contact the undersigned at the address/email id given 
below.
As required, the Company is also offering facility to the members to 
exercise their right to vote on the business contained in the postal ballot 
notice by e-voting, through platform provide by KFIN Technologies 
Private Limited. The member can opt for only one mode of voting i.e., 
either by physical postal ballot form or through e-voting.
The voting period, both through physical postal ballot form and through 
e-voting, shall commence on 30th March, 2021 at 9.00 AM (IST) and 
shall end on 28th April, 2021 at 5.00 PM (IST). Any Postal Ballot Form 
received from the member after 28th April, 2021 (5.00 P.M) (IST) will 
not be valid and voting whether by post or by electronic means shall not 
be allowed beyond the said date.
T h e r e s u l t s o f t h e p o s t a l b a l l o t a n d e - v o t i n g w i l l b e 
declared/announced on Friday, April 30,2021 at the Registered Office 
of the Company before the close of business hours and will be 
intimated to BSE Limited, The National Stock Exchange of India 
Limited and will also be placed on the Company’s website at 
www.anjanicement.com and on the website of KFIN Technologies 
Pr ivate Limi ted (https: / /evot ing.kfintech.com ) a long wi th 
Scrutinizer report for information of the members.
In case of any query/grievance relating to e-voting members may 
contact at the following address: Mr. V. Raghu, KFIN Technologies 
Private Limited, Unit: Anjani Portland Cement Limited, Selenium Tower 
B, Plot 31-32, Gachibowli, Financial District, Nanakramguda, 
Hyderabad – 500032. Tel Nos. (040) 67161606/1776, Email Address: 
evoting@kfintech.com .
The members may also write to the Company Secretary at 
secretarial@anjanicement.com or contact +91 22 62396051/70 for 
queries/grievances in respect of voting.

By order of the Board
For Anjani Portland Cement Limited

V. Palaniappan
Director

Place: Mumbai
Date: 26-03-2021  

K I C METALIKS LIMITED
CIN: L01409WB1986PLC041169

Regd. Office: “Sir RNM House”

3B, Lal Bazar Street, 4th Floor,

Room No. 2, Kolkata-700 001

Tel.: +91-33-2210 3301;

Fax: +91-33-4001-9636

E-mail id: info@kicmetaliks.com;

Website: www.kicmetaliks.com

NOTICE

NOTICE is hereby given

pursuant to Regulation 29 of the 

SEBI (Listing Obligations and 

Disclosure Requirements)

Regulations, 2015, that a

meeting of the Board of

Directors of the Company will 

be held at the Registered Office 

at “Sir RNM House”, 3B, Lal 

Bazar Street, 4th Floor, Room 

No. 2, Kolkata 700 001 on 

Tuesday, March 30, 2021 to 

inter alia, consider and discuss 

Corporate Social Responsibility 

activities of the Company.

This notice is also available on 

C o m p a n y ' s w e b s i t e

www.kicmetaliks.com and the 

website of the Stock Exchange,

www.bseindia.com

Date: 26.03.2021

Place: Kolkata

For K I C Metaliks Ltd.
Sd/-

Company Secretary

Ruchika Fogla
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THE TELANGANA STATE DAIRY DEVELOPMENT 
CO OPERATIVE FEDERATION LIMITED,

VIJAYA BHAVAN, LALAPET, HYDERABAD-500 017

DIPR No. 1633-PP/CL-AGENCY/ADVT./1/2020-21 Sd/-  Executive Engineer (Civil)

The tenders are invited for the following work, 

1. Establishment of bulk milk cooling unit of 3 Kl and 25 KVADG Set along with ancillary items 

in Kalleda Village of Parvathagiri Cluster in Warangal Rural District 

2. Internal & External Electrification for central laboratory MPF, Hyderabad

3. Supply, Installation of Packaged Air conditioning for central laboratory at MPF, Hyderabad.

Schedules closed on 05.04.2021 by 03.00 PM. For Further detail visit

https://tender.telangana.gov.in & further enquiry contact EE in HO. Ph.9391841211 during 

office hours.

 Tender Notice

Tender Notice No.241,18-I & 18-II/EE/TSDDCFL/2021(2nd Call) Dt.26.03.2021
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Head Office : ''KALYANM_ASTU'' Om Vijaykrishna Apartment, Opp. Reliance Communications, 
Adharwadi Road, Kalyan (W), Dist. Thane

H$ãOm gyMZm ({Z¶‘ 8 (1) AÝd¶o)
Á¶mAWu, {ZåZñdmjarH$mamZo {X H$ë¶mU OZVm ghH$mar ~±H$ {b. Mo àm{YH¥$V A{YH$mar ¶m ZmË¶mZo {g³¶w[aQ>m¶PoeZ A°ÝS>
[aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 Mo H$b‘ 13(12) d
{g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg, 2002 Mm {Z¶‘ 3 AÝd¶o àmá A{YH$mam§Mm dmna H$ê$Z {g³¶w[aQ>m¶PoeZ A°ÝS>
[aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A±S> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 Mo H$b‘ 13(2) AÝd¶o
{X. 13.09.2019 amoOr ‘mJUr ZmoQ>rg Omar H$ê$Z Imbrb Z‘yX H$O©Xma/Om{‘ZXma ¶m§g ZmoQ>rgr‘Ü¶o Z‘yX a¸$‘ é.
33,52,493.03 (én¶o VohoVrg bmI ~mdÝZ hOma Mmaeo Í¶mÊUd n¡go VrZ ‘mÌ) A{YH$ {X. 01.09.2019 nmgyZMo ì¶mO
d BVa IM© ¶m aH$‘oMr naV’o$S> ZmoQ>rg {‘imë¶mÀ¶m VmaIonmgyZ 60 {Xdgm§V H$aÊ¶mMr gyMZm {Xbr hmoVr.

gXa aH$‘oMr naV’o$S> H$aÊ¶mg H$O©Xma Ag‘W© R>aë¶mZo, H$O©Xma d Om{‘ZXma VgoM gd©gm‘mÝ¶ OZVog gy{MV H$aÊ¶mV ¶oVo
H$s, {ZåZñdmjarH$mamZo Cnamoº$ H$m¶ÚmMo H$b‘ 13(4) d Cnamoº$ éëg ‘Yrb {Z¶‘ 8 ‘Yrb VaVwXtà‘mUo Imbr dU©Z
Ho$boë¶m {‘iH VrMm H$ãOm AmO {XZm§H$ 24.03.2021 amoOr KoVbm Amho.

¶mg§X^m©V H$O©Xma d Om{‘ZXma ¶m§Zm {deofV… d gd©gm‘mÝ¶ OZVobm ¶m H$ãOm gyMZoÛmao Bemam XoÊ¶mV ¶oVmo H$s,
Imbr Z‘yX {‘iH$Vrg§X^m©V H$moUVmhr ì¶dhma H$é Z¶o. Ë¶mMà‘mUo Agm H$moUVmhr ì¶dhma Pmë¶mg/Ho$ë¶mg
Vmo {X H$ë¶mU OZVm ghH$mar ~±H$ {b. ¶m§À¶m ̂ mamAYrZ amhrb.

{XZm§H$ : 24.03.2021 ({d. {d. Jm¶H$dmS>)
{R>H$mU : A§~aZmW (nyd©) àm{YH¥$V A{YH$mar

H$O©Xma d Om{‘ZXmam§Mr Zmdo d nÎmo ‘mb‘ÎmoMo dU©Z
1) H$O©Xma ‘o. gmB© ‘hmXod Q´>oqS>J H§$nZr
àmoàm. lr. OmoJ|XaqgJ AQw>qgJ EobqgJmZr
ì¶dgm¶mMm nÎmm - em°n Z§. Or/3, nÙmdVr H$m°åßbo³g, Aeoio
amoS>, ZmJamZr ‘§{XamOdi, CëhmgZJa-4
2) Om{‘ZXma lr. Y‘]Ð bú‘UXmg am‘M§XmZr
amhUma - hmD$g Z§. 776/2365 E, haríM§Ð ZJa, JwaZmZr
‘§{Xamg‘moa, Aeoio, CëhmgZJa-4
3) Om{‘ZXma lr. AQw>qgJ ~mbwqgJ EobqgJmZr
amhUma - é‘ Z§. 01, ~°aoH$ Z§. 1654, go³eZ-26,
CëhmgZJa-4

âb°Q> H«$. 204, Xþgam ‘Obm, joÌ’$i A§XmOo 620 Mm¡.
’y$Q> (H$manoQ>) + Q>oaog 50 Mm¡.’y$Q> (H$manoQ>), AmoS>rgr
{~pëS>¨J (AmÎmmMr pìhbm am°¶b AmoS>rgr H$mo-Am°n.
hmD$qgJ gmogm¶Q>r {b.), [abm¶Ýg ao{gS>oÝgr, gìh} Z§.
58, {hñgm Z§. 1E, pìhboO nmbo, {ed‘§{XamOdi,
A§~aZmW (nyd©), {O. R>mUo-421 501, ‘mbH$-lr.
AQ>w>qgJ ~mbwqgJ EobqgJmZr

2. ~±Ho$Zo {Xboë¶m Cnamo³V nV gw{dYm Imbrb ‘Îmm/VmaUm§Zr (~±Ho$H$S>o ^maJ«ñV
{‘iH$Vr/‘Îmm§Mo Vnerb) gwa{jV Ho$ë¶m AmhoV.
H$O©Xma lr. B‘amZ Cñ‘mZ ImZ Am{U lr‘. C‘oam B‘amZ ImZ ¶m§À¶m ‘mbH$sMo âb°Q>
H«$. 306, 3am ‘Obm, hmOr ¶wgw’$ ‘§{Ob grEMEg, BamZr ~oH$arOdi, nwOm ZJa, ‘ram
amoS> (ny), R>mUo - 401 107 Mo g‘^mJ VmaU.

3. ~±Ho$bm Xo¶ WH$~mH$sMr naV’o$S> H$aÊ¶mV Vwåhr H$gya Ho$ë¶mZo, Amåhr Vw‘Mo ImVo [aPìh©
~±H$ Am°’$ B§{S>¶mÛmao Omar Ho$boë¶m {ZX}e d ‘mJ©Xe©Zmà‘mUo 31.8.2019 amoOr Zm°Z-
na’$m°{‘ªJ A°goQ>g² åhUyZ dJuH¥$V Ho$bo. darb H$maUm§‘wio, ¶mÛmao Amåhr Vwåhmbm darb
A°³Q>À¶m H$b‘ 13(2) AÝd¶o gyMZm Omar H$ê$Z hçm gyMZoÀ¶m VmaIonmgyZ 60
{Xdgm§À¶m H$mbmdYrV é. 22,44,374.00 + {X. 30.08.2019 nmgyZ ‘m{gH$
AmYmao X. gm. 8.00% XamZo  ì¶mO d Ë¶mÀ¶m àXmZmn¶ªV ~±Ho$bm Ambobm gd© IM©,
AmH$ma d n[aì¶¶ ¶mgh EH${ÌV a³H$‘ AXm H$ê$Z Vw‘Mo gd© Xm{¶Ëd {Z^mdÊ¶mg gm§JV
AmhmoV. H$gya Ho$ë¶mg H¥$n¶m Ü¶mZmV R>odmdo H$s, Amåhr da dU©Z Ho$boë¶m VmaU
‘Îmm§{déÕ {g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A°ÊS>
EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 À¶m H$b‘ 13 AÝd¶o ~±Ho$bm àmßV
Agboë¶m A{YH$mam§Mm dmna H$ê$ d Ë¶mÀ¶m IM© Am{U n[aUm‘m§Mr OmoIr‘ gd©ñdr
Vw‘Mr Agob.

4. Amåhr Ooìhm Cnamo³V H$mbmdYrV naV’o$S> Am{U VmaU ‘Îmm§Mo {d‘moMZ hmoB©n¶ªV à¶moÁ¶
XamZo ì¶mO, ~±Ho$bm Ambobo gd© IM©, AmH ma Am{U n[aì¶¶ ¶mgh EH${ÌV[aË¶m ~±Ho$Mr
g§nyU© WH$~mH$sMo àXmZ H$ê$Z Vw‘Mo Xm{¶Ëd {Z^mdÊ¶mg Vwåhmbm gm§JV AmhmoV, H¥$n¶m
‘hÎdmMr Jmoï> Ü¶mZmV R>odmdr H$s, ga’¡$gr A°³Q>À¶m H$b‘ 13(8) à‘mUo, VmaU ‘Îmm§Mo
{d‘moMZ H$aÊ¶mMm A{YH$ma, Vwåhmbm Ho$di, VmaU ‘Îmm§Mo ^mS>onÅ>m, A{^hñVm§H$Z
qH$dm {dH«$sÛmao hñVm§VaU H$aÊ¶mgmR>r ImOJr H$amamZo qH$dm OZVoH$Sy>Z XanÌHo$ qH$dm
{Z{dXm ‘mJdyZ qH$dm Omhra {bbmdmgmR>rMr gyMZm àH$m{eV hmoÊ¶mÀ¶m VmaIon¶ªVM
CnbãY Agob.

5. da dU©Z Ho$boë¶m A{YH$mam§Mm dmna H$ê$Z dgwb Ho$boë¶m aH$‘oVyZ àW‘ Amåhmbm
Ambobm gd© IM©, AmH$ma d n[aì¶¶ Am{U/qH$dm Ë¶mÀ¶mer AmZwf§{JH$ H$moUVmhr IM©
^mJdbm OmB©b Am{U Z§Va da dU©Z Ho$ë¶mà‘mUo hçm gyMZoÀ¶m VmaIonmgyZ 
dgwbrÀ¶m VmaIon¶ªV g§{dXmË‘H$ XamZo ì¶mOmgh Cnamoº$ Z‘wX ~±Ho$Mr ¶oUo WH$~mH$s
^mJdÊ¶mV ¶oB©b Am{U ~±Ho$Mr g§nyU© ¶oUo (H$O©Xma qH$dm Om‘rZXma åhUyZ ~±Ho$bm
Vw‘À¶mH$Sy>Z ¶oUo Agboë¶m AÝ¶ H$moUË¶mhr WH$~mH$sgh) a³H$‘ dgyb Ho$ë¶mZ§Va
H$moUVrhr a³H$‘ {e„H$ am{hë¶mg Vwåhmbm àXmZ Ho$br OmB©b.

6.  VmaU ‘Îmm§{déÜX gXa A{YH$ma dmnê$Z dgwb Ho$boë¶m aH$‘oVyZ gXa WH$~mH$s g§nyU© Z
^aë¶mg, Amåhr Vw‘À¶mH$Sy>Z Ë¶mdarb AmZwf§{JH$ gd© IM©, B. gh Cd©[aV a³H$‘
dgyb H$aÊ¶mH$[aVm H$O© dgwbr Ý¶m¶m{YH$aU/Ý¶m¶mb¶mg‘moa Vw‘À¶m{déÜX H$madmB©
H$aÊ¶mMo Am‘Mo A{YH$ma amIyZ R>odV AmhmoV.

7. H¥$n¶m Ü¶mZmV R>odmdo H$s, Cnamoº$ A°³Q>À¶m nmoQ>-H$b‘ (13) Zwgma, hçm gyMZoÀ¶m
àmárníMmV, Vwåhmbm hçm gyMZoV C„oI Ho$boë¶m H$moUË¶mhr VmaU ‘ÎmoMo {dH«$s,
^mS>onÅ>m, nadmZm, ~jrg, JhmU qH$dm AÝ¶ àH$mao ̂ ma {Z‘m©U qH$dm hñVm§VaU H$aÊ¶mg
‘‚mmd H$aÊ¶mV ¶oV Amho.

8. hr gyMZm Omar H$aÊ¶mgmR>r Am{U Cnamoº$ H$b‘ 13 A§VJ©V A{YH$mam§Mm dmna
H$aÊ¶mH$[aVm {ZåZñdmjarH$ma ho ~±Ho$Mo [aVga àm{YH¥$V A{YH$mar AmhoV.

9. ho gm§JUo Oê$ar Zmhr H$s, ~±Ho$bm CnbãY Agboë¶m AÝ¶ H$moUË¶mhr A{YH$ma qH$dm
Cnm¶m§Zm ~mYm Z AmUVm hr gyMZm Vwåhmbm {Xbr Amho.

Amnbm {dídmgy,
‘w»¶ ì¶dñWmnH$ Am{U

{XZm§H$ : 23.03.2021 àm{YH¥$V A{YH$mar

‘w§~B© gmD$W PmoZ
{~«M H°$ÝS>r emIm""ñH$m¶ ñH°«$na''- ""E'', 4/697, 

^wbm^mB© XogmB© amoS>, ‘w§~B©- 400026, 
Xÿa. : 2367 8907/2368 8526/2367 1714/15 , Q>o{b’°$³g: 2368 0768

B©-‘ob : BreachCandy.MumbaiSouth@bankofindia.co.in
Zm|X. nmoñQ>: ES>r

à{V,
lr. B‘amZ Cñ‘mZ ImZ
lr‘. C‘oam B‘amZ ImZ
nÎmm - 1
âb°Q> H«$. 306, 3am ‘Obm 
hmOr ¶wgw’$ ‘§{Ob grEMEg
BamZr ~oH$arOdi, nwOm ZJa
‘ram amoS> (ny), R>mUo - 401 107
nÎmm - 2
gmoZmdmbm {~pëS>¨J, 2am ‘Obm 
Imobr H«$. 5, 80/82 H$m‘oXH$a
pñQ´>Q> ‘m§S>dr ~r.nr. boZ
‘hmamï´> - 400 003
nÎmm - 3
âb°Q> H«$. 403, 4Wm ‘Obm 
hmOr ¶wgw’$ ‘§{Ob grEMEg
BamZr ~oH$arOdi, nwOm ZJa
‘ram amoS> (ny), R>mUo - 401 107
‘hmoX¶,

{g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝe¶b A°goQ>g² A°ÊS> EÝ’$mog©‘|Q> Am°’$
{g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 À¶m H$b‘ 13(2) AÝd¶o gyMZm.

1. Vw‘À¶mÛmao Ho$boë¶m {dZ§Vrdê$Z Vwåhmbm ~±Ho$Zo Ë¶m§À¶m {~«M H°$ÝS>r emIoÛmao é.
24,00,000/- (Mmodrg bmI ‘mÌ) À¶m EHy$U aH$‘oMo ‘¶m©{XV nV gw{dYm ‘§Oya Ho$bo.
Amåhr ¶oWo Imbr Am‘À¶mH$Sy>Z ‘§Oya Ho$bobo nV gw{dYm øm gyMZoÀ¶m VmaIog
Ë¶mA§VJ©V WH$~mH$s aH$‘oMo Vnerb XoV AmhmoV :-

AZw.
H«$.

gw{dYoMm àH$ma d 
ImVo H«$‘m§H$

‘§Ow[aV ‘¶m©Xm WH$~mH$s a³H$‘

1 J¥h H$O©
(000775110000236)

24,00,000/- é. 22,44,374.00 + 30.08.2019
nmgyZMo ‘m{gH$ AmYmamZo 8.00 % 

X. gm. XamZo ì¶mO.

Omhra gyMZm
¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, lr. héU
Ibrb Am¡Vo, H¡$. ZmhZw~r Ibrb Am¡Vo
Á¶m H¡$. lr. I{bb Am¡Vo ¶m§Mr nËZr ¶m§Mo
EH$‘od H$m¶Xoera dmag ¶m§Zr X{hga lr
AdYyV H$mo-Am°naoQ>rìh hmD$qgJ
gmogm¶Q>r {b{‘Q>oS>, Á¶m§Mo H$m¶m©b¶ ¶oWo
~r1 B‘maV, gr qdJ, N>ÌnVr {edmOr
‘mJ©, X{hga (nyd©), ‘w§~B©-400 068
H$S>o âb°Q> H«$. E/2, ~r-16 À¶m
g§X^m©Vrb g^mgXËdmgmR>r AO© Ho$bm
Amho. ‘yi g^mgX H¡$. lr. I{bb ¶{gZ
Am¡Vo Ë¶m§À¶m OrdZH$mimV 1980 dfu
ImVo H«$. 1464 AÝd¶o EMS>rE’$gr
~±Ho$H$Sy>Z J¥hH$O© àmá Ho$bo hmoVo. gXa
H$Om©Mr 1984 dfu naV’o$S> H$aÊ¶mV
Ambr. gXa EMS>rE’$gr {b{‘Q>oS> ¶m§Zr
AO©Xmam§À¶m AZoH$ {dZ§VrZ§Vahr
WH$~mH$s Zgbobo à‘mUnÌ Omar Ho$bo
Zmhr. gXa gmogm¶Q>rZo g^mgXËd Am{U
eoAa à‘mUnÌ hñVm§VaU àH«$s¶m H$aUo
gmogm¶Q>rbm e³¶ hmoÊ¶mgmR>r H$O©
g‘márMo nÌ XoÊ¶mgmR>r ~°H$~o [a³b‘oeZ
¶oWrb EMS>rE’$gr ~±Ho$H$S>o
26.01.2020 {XZm§H$sV nÌmÛmao {dZ§Vr
Ho$br Amho. 
gXa gmogm¶Q>r ¶mÛmao AO©Xmam§À¶m Zmdo
eoAg© hñVm§VaUmH$arVm {b{IV
ñdénmVrb Xmdo qH$dm Amjon gXa
gyMZoÀ¶m àH$meZmnmgyZ 14 {Xdgm§À¶m
H$mbmdYrV ‘mJdrV Amho. Oa gXa
H$mbmdYrV H$moUVohr Xmdo/Amjon àmá Z
Pmë¶mg gXa AO©Xmam§À¶m Zmdo gXa
eoAg© Am{U g^mgXËd hñVm§Va H$aÊ¶mg
‘wº$ AgVrb. 

ghr/-
À¶m darZo Am{U H$arVm

lr X{hga AdYyV 
H$mo. Am°n. hmD$. gmogm. {b. 

NOTICE
AGM FOR THE YEAR
2019-2020 of THE
FAIRLIFE CHS LTD.,
Ghatkopar will be held on
virtual platform of ZOOM
on Wednesday - 31 starch
2021 at 20.00 hrs. For
details Contact
fa i r. l i fe29@gmai l .com.
Members can send their
Email ID and Watsapp
number for details.

Am¶S>r~rAm¶ ~±H$ {b.
Imbrb Vn{ebmZwgma ~±Ho$bm H$O©Xmam§Ûmao Xo¶ WH$~mH$sÀ¶m dgwbrH$[aVm ~±Ho$À¶m Zmdo VmaU gmoZo Xm{JÊ¶m§À¶m
Omhra {bbmdH$[aVm àñVmd ‘mJ{dÊ¶mV ¶oV AmhoV. {bbmd Am¶S>r~rAm¶ ~±H$, ~obmnya emIm OwZo nZdob
emIm ¶oWrb ~±Ho$À¶m n[agamV 5 E{àb, 2021 amoOr Xþ. 3.00 Vo Xþ. 4.00 Xaå¶mZ H$aÊ¶mV ¶oB©b.

A.
H«$.

ImVo H«$‘m§H$ H$O©XmamMo Zmd Am{U nÎmm VmaU gmoZo
Xm{JÊ¶m§Mo dU©Z

J«måg‘Ü¶o gmoZo
T>mo~i dOZ

BAa 
é. V

amIrd
qH$‘V é.V

1 0183671100003209 JUoe Jm¶H$dmS>
Imo. H«$. 127, go³Q>a 8,
gmB© ~m~m ‘§{XamOdi,
H$monaI¡aUo

ZoH$bog 3
M¡Z 1
N>moQ>çm ~m§JS>çm 2 
BAa M¡Zgh Q>m°ßg
noAa 1

76.170
30.580
7.750

14.340

13100
5259
1292

2399

261990
105165
25830

47970
2 0189671100004213 {dZmoX ‘méVr ¶mXd

310-3S>r, ‘Obm E
qdJ, d¡embr ~mJ,
13X19 amoS>, Ima n.

nmQ>br 2
ZoH$bog 1
BAa M¡Z gh
Q>m°ßg 2

39.100
42.420

6936
7268

138701
145354

3 1110671100001458 JUoe {gVmam‘ Jm¶H$dmS>,
Imobr H«$. 127, EgEg-
3, go³Q>a 8, gmB© ~m~m
‘§{XamOdi, H$monaI¡aUo,
Zdr ‘w§~B©, {nZ-
400709

M¡Z -1
[a¨J- 1

12.590
5.240

2187
948

43740
18954

4 1110671100001458 JUoe {gVmam‘ Jm¶H$dmS>,
Imobr H«$. 127, EgEg-
3, go³Q>a 8, gmB© ~m~m
‘§{XamOdi, H$monaI¡aUo,
Zdr ‘w§~B©, {nZ-
400709

M¡Z- 2 Am{U 
n|S>§Q>- 1
~«ogboQ> 1
H$S>m
q’$Ja [a¨J 2
J§WZ 1

54.800

24.700
24.980
14.800
40.300

9842

4465
4465
2551
5887

196830

89302
89302
51030
117734

{bbmd ~±Ho$Ûmao {d{hV {dH«$sÀ¶m AQ>r Am{U eVuÀ¶m AYrZ hmoB©b, Á¶mMr àV 26.03.2021 nmgyZ
04.04.2021 n¶ªV ~obmnya emIm Am{U OwZo nZdob emIoÀ¶m gyMZm ’$bH$mda Xe©{dÊ¶mV ¶oB©b Am{U
BÀNw>H$ njH$ma Ë¶mMm g§X^© Kodw eH$VmV. {bbmdmV gh^mJr hmoUmè¶m ~mobrXmam§Zm {dH«$sÀ¶m darb gXa AQ>r
Am{U eVuMr g§nyU© ‘m{hVr Agë¶mMo ‘mZÊ¶mV ¶oB©b. ~mobr gmXa H$aÊ¶mMr A§{V‘ VmarI 03.04.2021 Amho.

ghr/-
{R>H$mU : ~obmnya àm{YH¥$V A{YH$mar
{XZm§H$  : 25.03.2021 Am¶S>r~rAm¶ ~±H$, ~obmnya emIm.

Á¶mAWu, {ZåZñdmjarH$mam§Zr Am¶grAm¶grAm¶ ~±H$ {b{‘Q>oS>Mo àm{YH¥$V A{YH$mar åhUyZ {g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝe¶b
A°goQ>g² A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 AÝd¶o Am{U H$b‘ 13(12) ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg, 2002 À¶m
{Z¶‘ 3 AÝd¶o àXmZ Ho$boë¶m A{YH$mamMm dmna H$éZ gXa gyMZm àmá Pmë¶mÀ¶m VmaIonmgyZ 60 {Xdgm§V gyMZoV Z‘yX Ho$bobr a¸$‘ MwH$Vr H$aÊ¶mgmR>r
Imbrb Z‘yX H$O©Xmam§Zm ‘mJUr gyMZm Omar Ho$ë¶m AmhmooV.
H$O©Xmam§Zr gXahÿ a¸$‘ MwH$Vr H$aÊ¶mg H$gya Ho$bobr Amho åhUyZ H$O©Xma Am{U gd©gm‘mÝ¶ OZVobm gyMZm ¶mÛmao XoÊ¶mV ¶oVo H$s, {ZåZñdmjarH$mam§Zr Imbrb
Z‘yX VmaIoamoOrg gXahÿ A{Y{Z¶‘mÀ¶m H$b‘ 13(4) ghdmMVm gXahÿ {Z¶‘mdbrÀ¶m {Z¶‘ 8 AÝd¶o Ë¶mbm/{Vbm àXmZ Ho$boë¶m A{YH$mamMm dmna H$éZ
Imbrb d{U©boë¶m {‘iH$VrMm H$ãOm KoVbobm Amho. {deofV: H$O©Xma A{U gd©gm‘mÝ¶ OZVobm ¶mÛmao gmdYmZ H$aÊ¶mV ¶oVo H$s, Ë¶m§Zr gXahÿ {‘iH$VrÀ¶m
XodKodrMm ì¶dhma H$é Z¶o Am{U gXahÿ {‘iH$VrÀ¶m XodKodrMm H$moUVmhr ì¶dhma hm Am¶grAm¶grAm¶ ~±H$ {b{‘Q>oS>À¶m à^mamÀ¶m AYrZ amhrb.

darb Z‘yX H$O©Xma/h‘rXma ¶m§Zm a¸$‘ MwH$Vr H$aÊ¶mgmR>r ¶mÛmao 30 {Xdgm§Mr gyMZm XoÊ¶mV ¶oV Amho, AÝ¶Wm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg, 2002
À¶m {Z¶‘ 8 Am{U 9 A§VJ©V VaVwXr§Zwgma gXa gyMZm à{gÜXr VmaIonmgyZ 30 {Xdgm§À¶m g‘márZ§Va JhmU {‘iH$VrMr {dH«$s H$aÊ¶mV ¶oB©b.
{XZm§H$ : 26 ‘mM©, 2021 àm{YH¥$V A{YH$mar
{R>H$mU: nwUo Am¶grAm¶grAm¶ ~±H$ {b{‘Q>oS

A.
H«$.

H$O©Xmam>Mo Zmd/H$O© ImVo
H«$‘m§H$

{‘iH VrMo dU©Z/àË¶j H$ãOmMr VmarI ‘mJUr gyMZoMr VmarI/
‘mJUr gyMZoVrb a¸$‘ (é.)

emIoMo
Zmd

1 gw{Zb {eamoiH$a/
d§XZm gw{Zb {eamoiH$a-
Eb~rnr¶wEZ00003012852

âb°Q> H«$. 404, 4Wm ‘Obm, lr ³bm{gH$, g. H«$. 32, {hñgm H«$.
3, Zèh}, Vm. hdobr {O. nwUo, nwUo - 411041/
23 ‘mM©, 2021.

03 ’o$~«wdmar, 2020/
é. 17,64,947.04/-

nwUo

àË¶j$ H$ãOm gyMZm
emIm H$m¶m©b¶: Am¶grAm¶grAm¶ ~±H$ {b., H$m¶m©b¶ H«$.201-~r, 2 am ‘Obm, 
amoS> H«$.1, ßbm°Q> H«$.- ~r3, dm¶’$m¶ Am¶Q>r nmH©$, dmJio B§S>ñQ´>r¶b B©ñQ>oQ>, R>mUo,
‘hmamï´>- 400604.

‘mPo Aerb lr. eaXàgmX nr. {‘lm
¶m§À¶m gyMZoA§VJ©V ‘r ¶mÛmao ZmJ[aH$m§Zm
H idy BpÀN>Vmo H$s, H¡$. lr. ^mZw‘Vr
emaXmàgmX {‘lm, {dídnm[aOmV
gr.EM.Eg. {b., ßbm°Q> H«$. 610,
MmaH$mon, H$m§{Xdbr (npíM‘), ‘w§~B©-
400067 Mo g^mgX hmoVo. Ë¶m§Mo
Zm‘{ZX}eZ ànÌ {ZînmXrV Z H$aVm
25.08.2020 amoOr {ZYZ Pmbo Am{U
Ë¶m§Mo H$m¶Xoera dmag lr. emaXmàgmX
nr. {‘lm (nVr) Am{U lr. amOoeHw$‘ma
Eg. {‘lm (‘wbJm) ¶m§Zr Imobr H«$. ~r-
37, Vi‘Obm, {dídnmarOmV
gr.EM.Eg. {b., ßbm°Q> H«$. 610,
AmaEggr-52, ^mJ-4, go³Q>a 6,
MmaH$mon, H$m§{Xdbr (npíM‘), ‘w§~B©-
400067 À¶m g§X^m©Vrb gmogm¶Q>r eoAa
à‘mUnÌ Ë¶m§À¶m Zmdo hñVm§Va
H$aÊ¶mH$arVm gmogm¶Q>rbm g§nH©$ Ho$bm
Amho. H$moUË¶mho ì¶º$sg Xmdm/Amjon
H$mhr Agë¶mg gmogm¶Q>r g{Md qH$dm ‘mPo
H$m¶m©b¶ H«$. 203, ào‘ A§JU
grEMEgEb, AemoH$ ZJa boZ,
dmH$mobm ~«rO, gm§VmH«w$P (nyd©),
‘w§~B©- 400055, Xÿ.: 9892966281
¶oWo 14 {Xdgm§À¶m AmV g§nH©$ H$amdm,
Ë¶mZ§Va H$moUVmhr Xmdm J«mø Yabm OmUma
Zmhr.

ghr/- lr. S>r.ìhr. {H$Ur
dH$sb Cƒ Ý¶m¶mb¶ 

{R>H$mU: ‘w§~B© {XZm§H$: 27.03.2021

Omhra gyMZm


